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system of “Stock Market Keynesianism”, as he puts it, is
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March v.
JL:}.:ML:JZ;\ oo )80 2 e kS L'}A;j) &L..>u &.: 6\).: -4

2 Sl 1S a3l el e
Alex Callinicos’s recent seminar on the subject-available

+4, httpy/blogs ft. com/maverecon.
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Blackburn, ¥:va. The article was written in the wake of a

short and sharp decline in stock markets on v February ¥+ V.

The warning by a “Lehman Brothers analyst”

was particularly ironic. A year and
ahalflater Lehman Brothers’
exposure to toxic assets
caused it to implode in
the largest bankruptcy in
world history-six times
bigger than the previous
record (WorldCom)
and ten times bigger
than Enron.
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See for example Blackburn, Y+ +vb.
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Harman, Y+ +V, ppYov-\0A.
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Blackburn, Y++1, pit.
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Fine, Y+ A, pY.
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Lapavitsas, Y+ +Aa, p\e.
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Choonara, Y+ +4, ppYa-Ye.
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Marx, \av., pp)e-\Vvy.
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Something Lapavitsas, of course, recognises-Y++ab, p\+.
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For this, and a careful critique of Brenners’ method, see
Shaikh, 1444.
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Kliman, Y+ +4, pp*-t.

—0A
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See, for example, the graphs in Foster and Magdoff, v .4,
pptv, eo.
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Foster and Magdoff, v+ +4. Some of the essays that make up
the book are available from www.monthlyreview.org
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explicitly seen as a response to the failure of profit rates to

recover.

—YY
Blackburn, Y+ +1, pra.

-y
Gowan, Y++4, pV.

-Y¢
Blackburn, Y+ A, pna.

-Yo

By “productive economy” I mean, following Marx, the areas
of the economy producing surplus value, the basis of profit

and interest payments.
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Husson, Y« +A, pY.
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Harman, Y+ +Aa, is a particularly vehement rejection of such
accounts.
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Blackburn, Y.+, p¢¥. See also Lapavitsas, Y+ +4b, pY:.
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Harvey, Y+ o, pYT.

Y.
Gowan, Y++4,pY).
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Blackburn, Y+ A, pAS.
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Blackburn, Y+ A, p) 1.
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Mann, Y+ +4,piv.
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Blackburn, Y+ +4, p\YA.

-Yo
Blackburn, Y+ 4, pp\Y¥, \¥¢.
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Lapavitsas, Y+ +Aa, pi).
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Lapavitsas, Y+ +Ab, p14. See Lapavitsas, Y+ +4b, pp¢-14, for a
more lengthy discussion.
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Lapavitsas, Y+ +4a, p\Y.
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Foster and Magdof, Y+ 4, pvv.
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See Foster and Magdoft, ¥+ +4, ppr-1o, for a summary of this
account of “monopoly capitalism”.
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Foster and Magdoft, ¥+ 4, ppAT-As.
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See Harman, 4A¢, for an account of the IS tradition.
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Sweezy, Vav., pp)1Y-IAT.
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Carchedi, Y44\, pp\Ai-VAT; Carchedi, Y+ +4; Fine and Harris,
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See for example, Foster and Magdoff, Y+ +4, pp)Y-Y-.
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See Brenner, 1444, and the references therein.
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See, for example, Brenner, Y+ +¢.
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See Harman, ¥ +v, for a detailed discussion.
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